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CONFIDENTIAL SANTO DOMINGO 0591 

E.O. 11652: GDS 
TAGS: EFIN.DR 

SUBJECT: IRANIAN FOREIGN CREDIT INSURANCE PLAN FOR CARIBBEAN REGION 

1. A LOCAL FINANCIAL REFERENCE FIRM WELL-KNOWN TO THE EMBASSY 
HAS INFORMED EMBOFF THAT IT HAS BEEN CONTACTED BY THE DIRECTOR 
OF TRADE INFORMATION, MINISTRY OF COMMERCE OF IRAN, REGARDING THE 
LATTER'S EXPORT GUARANTEE FUND. APPARENTLY, THE IRANIANS ARE 
INTERESTED IN PROMOTING A FOREIGN CREDIT INSURANCE OPERATION 
(SIMILAR TO OUR FCIA) FOR THE CARIBBEAN AREA. 

2. THE IRANIAN DIRECTOR OF TRADE INFORMATION MENTIONED THE 
FOLLOWING LOCATIONS FOR THEIR CREDIT INSURANCE PROGRAM: PUERTO RICO, 
BARBADOS, BRITISH WEST INDIES ASSOCIATION STATES, DOMINICAN REPUBLIC, 
PANAMA, COSTA RICA AND TRINIDAD/TOBAGO. 

3. COMMENT: SINCE NO SPECIFIC REQUESTS FOR CREDIT CHECKS HAVE BEEN 
MADE, IT CANNOT YET BE DETERMINED IF THE IRANIANS WILL USE THE CREDIT 
INSURANCE PROGRAM TO PROMOTE EXPORTS FROM THEIR RECENTLY-ACQUIRED 
INTERESTS IN W. GERMAN INDUSTRIES OR WHETHER THEIR MOTIVE IS 

SIMPLY THAT THIS TYPE OF INSURANCE REPORTEDLY IS PROFITABLE. 
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